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DKMOCHATIC OttGAXIZATION.
The political outlook In Tennessee la

not catl&factory. There are many con-

flicting opinions, to harmonize and rec-

oncile. Already tho xq Is chief-make-rs

and Indepeadents bavo announced their
platform. They have, with supercilious
vanity, ett np their individual opinions
s infallible, wiser than the concentrated

wisdom of theDamosracy of Tennessee,
assembled in a Stalo convention, and
insist that the mountain must come to
Mahomet. Ttie true and reliable Dem-
ocrats of this State are more profitably
employed than throwing firebrands in
thepxrty ranks fcr the solepurposo of
producing discord. So far as the Ap-
peal is concerned, it will, in the ap-

proaching canvase, labor, to strengthen
the party organization. It will zeal-
ously support the Democratic nominees,
for President, for governor every nom
inee for oflleo, national, State and coun
ty, high or low, g:eat or small. The
naUotialand (state platforms, as in.times
post,' may contain some thirgs that we
do not entirely approve. But conven
lions arc held partly for the puipose of
harmonizing conflicting opinions, and
good Democrats are always rady to
make just and reasonable concessions,
This la the only way to accomplish the
great, patriotic orject in view the de-

feat of Radicalism and the restoration
of a pure, honest, economical gov
erment. Four years more of
Radical misrule, corruption, nsur
pation and debaucueryiand the country
will not be worth saving. The proud,
free spirit of our pesjile will be broken
forever; public nd private virtue,
national dignity, individual honor and
common decency will be numbered
with the past; cur boasted country will
be but maggoty carrion on the woildjs
highway, compelling each passer-b- y to
hold his nose. The further rule of
Radicalism means extravagance, ccr
ruption, anarchy, despotism, misery,
decay, and finally, social and political
death. This Centennial year mnst wit
ness the deliverance of tho country. It
can be achieved by a union of all op
posing elements under the Democrat
ic, banner. For thi3 patriotic pur
po?o too Democratic! party did not,
four years ago, nominate a can
didate fcr the Presidency, and sup
ported the founder of the Republican
party. The experiment failed, and now
Liberal Republicans and Conservatives
should be fis generous and unselfish as
the Democrats were four years ago.
when thoy sacrificed themselves for
what they considered tho publlo good. In
the great contest upon which we are now
about to enter, thB Radicals will present
a solid front, and they expect to get
up eldeltues and reinf..rcement9
from the malcontents and Independents,
who hate Democracy more than they
desire tho defeat of the Repubhcaas,
'i'oe Democracy of Tennessee must
stand together as & Eolid phalanx, and
present an unbroken front to tho enemy
In the electious next August and No-
vember. Organization, In politics as
in war, is indispensable to success.
"Where there is no convention, no nom
ineep, there can be no organization and
harmony. The great object of party 13

to carry out principles through the
agency oi representative men, elected
to office by a comb'uation and concen
tratlon of the politics 1 powers of all who
agree as to principle?. The great object
of a convention is to ascertain the choice
of the party the most available man.
And the man who calls himself a Dem
ocrat, and oppesee the nominee of his
party, places himeelf outside of. his
patty. He is fighting his friends and
aiding his enemies. He is pro
ducing discord in his own camp and di
vision In the ranks of the army whose
uniform he wears. The plotters of mis
chief and the Independents may thus
act, but tho true and reliable Democrats
of Tennessee will stand firm to the be
hests of the party in national, State and
oounty conventions. Such will bo the
course cf the Appeal.

Amono the avowel supporters for a
a? commissioner of State

lands for the State of Arkansas of J. X
Smithes are the following papers, em
bracing over half of the newspapers of
the State: Arkadt-lphi- a Standard, Jack
sonport Herald (this paper files his name
tt its maithead), Newport New, Ban'
lonville Advance, Camden BsacoD, Dr
dandle Independent, Des Arc Citizen,
Corning Express, Fort Smith Independ
ent, Helena Word, Little Rick Gazette,
Lonoke Damocrat, Ozark B inner, Pine
Bluff Proas, Ruseellviile Dsmdcrat, Bee-b- e

Magnet, Van Burn Press, Van Bu- -
ran Argus, Boonville Enterprise, Lewis
burg State. Every paper that has eo far
tpoken is out for Smithee. All concede
that he has made an able and efficient
officer. So far he has the field all to
himself.

In answer to " Thoma?," who had a
communication in yosterday's Appeal
on silver currency, it will no doubt sat
isfy him to say that the bill, as it left
the boiKe, will not eo leave the senate,
where it is yet on Its passage so amended
as to be unrecognizable even by Its
" daddy." The d.Hirence between our
correspondent and the Bulletin is there-far- e of

merely this, that " Thomas" treats
of the bill as it left the house, and the
Bulletin of it as it had been amended in
the senate up to the time of the pub-
lication

as

of the article to which see
Thomas" refers.
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Ik abandoned with a reverential horror of the
acred profundity. Toruauy otherwise most

Intelligent people, lsw is simply a pltofdark-Deman- d

the procrt.es of government tome-ho-

nwoclated with peculiar and mjslerlous
powers.

If this Is true In regard to tbo general powers
of government, tl is most sadly so with refer-
ence to the management of public morjoy.
Kven lawyers who bavo penetrated the
mystery and learned the absurdity of tho
solemn humbug r r legislature, and politicians
who are commonly supposed to be without
reverence for anjtulng, seem to loss ou tbo
subjects the advantage of the Initiation, and
child-lik- e become frightened at a bugbear of
their own creation. Toe common belle! seems
to be deeply rooted that their is somewhere a
mysterious force, which being discovered by
the united grabbling, in the proper lights of
rue moon, oi me stale treasurer ana legisia-ture- .

would heal all our financial troubles.
On the contrary the affairs of government

demand only the simple common-sens- o

nores'ary for any business and the absolute
tcsiol all systemsof law Is whether they aro
lo i understood by the most Ignorant of its
citizens.

HONEsTY.
It is for the guidance and protection of these

that law is chiefly made, and the greatest
systems have been the briefest and simplest,
lb tea commandment of the Jews, the
twelve tables of Rome, the slmpo cole of
sparta, ana tne greatest ana most tasting, tue
one law capable by itself alono of governing
all men at all limes was in the short sentence
of the golden rule: "Do unto others a3 you
would have them do unto you."

Now the laws of business are necessarily un
derstood by all, and sb applicable to govern-
ment, they aro even simpler then toitscltl- -
zen, for It escapes the competition and tricks
they aro necessarily forced to encounter.

In the first place, a government must be
none'--, as me provero. wnicn is uie coiiucu-- u

popular wituom, says nonesiy is uie debi pun
cv. lint Cicero duscriboo aa honest house
holder as one trusted by his neighbors, loved
by his family and feared by his tervanlt. The
system of laws which Imprisons a beggar and
allows a bank, Insurance or tax robber to steal
thousands with Impunity. Is nolomy moraliy
wrong, but will Inevitably lead to blate bank
ruptcy, j U very neaix's dioou oi tocieiy is
thrt fruit of the lower classes In the higher,
and to sutler thefe criminals to escape is to
bind ignorance and poverty and Iny tnem as
dumb victims at the leet ol tho greedy and
educated higher classes. Beyond ell doubt, it
would be better to liberate every muiaerenn
ttiBHtnto and to ban? those who would assas
sinate society Itself. It is not only the evil of
the act Itself, but Its ratal results ffl a prece
dent, ii lmests public nonesty witn nn

disease and createsa thousand crimen.
With this as a rule, and the philosopher's

stone of John ltandolph - pay ns you eo as a
habit, the vital principles of financial ad-
ministration for the fctate aro stated. Mr.
Mlcawbcr said that happiness was lu making
live pounus a year ana speuuing jour pouncs,
nlneteeu shillings and eleven pence, while
misery consisted lu transferring the odd pen
ny to the Qiher side. This is juat as true of
governments asjuai.viuuais.

PUBLIC DEBT.
The greatest evil which ever befel human-

ity occurred on the twentieth of January, IG93,
wnen tue r.ngusn parliament, iook me nrs:
step toward the adontlon of the svstem which
lies given to all Uie
fatal example ofa national debt. False in Us
theory, criminal In its existence, It has shift-
ed the burden of national crime from venera
tion to generation, as thieves In a crowd shuf- -
ue tue spoil irom nami to hand to avoid de-
tection. Its avowed object was that tbo years
of peace might bo made to support the ex-
traordinary expenses of war, but It was an
instrument of such fatal facility that It was
made the means of extending war-l- is appe-
tite growing, by what it fed upon. It leddirectly to the American revolution, and thus
lost Kcgland moro tban her whole debt has
realized nor. it lias been the gieatcst clogupon the progress of human liberty. Before
the reign of William III a new war required
to be paid for in cash, and the people heldtyrants in check by tho power ol refusing to
lay taxes. The sword was controlled by thatgreatest of all powers, tne purse. The evils ofwar were directly brought home to
tho whole peop'e, by the exact gauge
ot taxation. They could individually
determine their amount of loss by that most
jHrciuie oi an Bianuarus, a money value, suchare nature s wise compensations mat vice de
feated vice, and the evils of war wero rs
strained by the sordid Eelflshness nf intPToct
Hence, betore this relsn there was no supn
thing known among the greater nations as a
political war all were either personal or

hlnce then, without extending her
jjusscs3iuus uuu iool, or aouing one penny to
her material resources, every war England
has engaged In has been political, and she has
lost millions of lives and almost countless
millions of money, it is to this we owe the
late war between the States; had both sides
been compelled to pay cash It wouli; neither
uitve cuuiuieuceu, nur commencing, lasted
twelve uiuuuiB.

Cominz nearer home, what a mMnnRhnK- - it.
lustration Is afforded by Tennessee of these
principles.

FKOM 173G TO 1870.
Commencing our State existence in 1790

with a population of sixty thousand, andwithout any debt during tho eighty years
which haveelapsed, theinfantsof those daysyet living, we have increased our population
to one million two hundred and flity-elg- ht

thousand Ave hundred and twenty, and now
owe an enormous and increasing debt of t hir

e million dollars, or, taking tbo total of
cuuuiy ana municipal, or quite nrty

million dollars. In other words, our debt now
amounts to twenty-Av- e or thirty-eigh- t dollars
apieco-lo- r men, women and children. This isa poor business showing. The original sixty
thousand started In business with
uw..a.,nMu u ciuig, jcuis mej wouia nowowe.lf they alone are eonsidnrMl. flm him.
dred dollars each.

But It win be said, as usual, that our mitc
iim ifccii jiuuruYtu uy iue incurring oi tins
ueut, ano iiat, it, is now worm mucn more
than this difference reDresents. tmh he- nn
means follows. Clvllizatioa has always Pre
ceded railways, steamboats and telegraphs,
the pioneer and the settler do not wait forthese. If the State had never built a railway,nor Issued a bond to be stolen or defrauded,
thesame population would stilt h hr r:
day, and the same conveniences would haveoeen provioea oy private capital and specula-
tion. The state has never aided steamboats,and yet tbey carry ireigbt cheaper than rail-ways; it has'neveralied telegraph companies,
and yet they have been pushed far beyond. n i v, T . it unn 1 r f i ni vnn n lint ai in
dealers In groceries, dry goods or hardware.

J . Qii " ' iucui i u aounuanco
auuck iuo mil utneuis oiit never lent a cent to either boot.llio insur-ance or lichtninc-ro- d asrents. anil iiin isli"ply everywhere. Jn other words, private
IUH,1, u.av kJv ivlv Lv UluU 111 1 HPI'. I1IO
full certainty that It will n so liv tUa d.nnnn

"fill hnnilP itht.r,r tlta Cfnln'h,nn 1, k,.a
to bavo begun lu 1832, when the governor was
authorized by .tbo charter of tho Union Bankto issue rive hundred thousand dollars in Aveper cent, bonds, payable In flrteen, twenty,
twenty-nv- e and thirty years."

The next lndentednesi of atifirmnnnnt no.
ture was lncurredunder the act of 1835, and
pf which turnpike companies received the
uvumiisio uie extent oi about two hundredand nfty thousand dollars.

Then under the act ot 1S33, the Bank of Ten
nessee WttS ebiauusncu. anil HIP. RTOfem nflnternal lnTorovementinaninrntpii.

In 1819 the bora Jed Indebtedness of the Stateamounted to three mllPoii two Hundred andUfiy thousand dollars. In 1859, to sixteen mlNlion six hundred and' forty-thre- e thousand
six hu dred and six dollars, while in 18C3. itirna thirty ( u mHlln. .1 '.V ir. u,",u "vo uuiiureu ananinety thousand twenty-seve- n dollars." (Let-
ter from the comntroller.i

According to the Unltod Rlni.a i1870, the total debt for that year was thlrtv- -
- mmuwicu tuiui limn mou- -

eand eight hundred and two dollar?. Dnrlnrr
duced by a most fearful pressure of taxationnd the payments of railroads in Januarylb(, to thirty million seven hundred and
eighty-seve- n thousand fivo hundred andtw enty-si- x dollars. But since that census wastaken real estate hasdecllned nvpr firtBncent. In value. (Klllebrew Res. Tenn). whilethnT.I... ......mnrl ........... , , ,

w i,. ii..j iirti Mmpiy consumeda:c, auu mil, mo real ueoi s It Was.
VALUES AND DEBT.

In 1800. the true values of thn Htntp hnth
real and personal, amounted to two hundredand one million two hundred and forty-si-

JJ"?"8"11 six hundred and eighty-si- x dollars.lboO. to four hundred and niniir.ih. u
lion nine hundred and thr. e thousand eight
to four hundred and ninety-eig- ht million twoumuu.vu nun luiicvca mousand Bevenhundred and twentytfourdminr.

Comparing these rleuroa with tn r
our debt we find that while tho wealth of theluuoaanj just iwu Kuu a nan timesfrom 180 to 1870, yet Its debt has multiplied

6 Umes. r &:ateJ otherwise,from I860 to 1870. on pstnta inn-..,- .,!

third per cent. In value, while our taxationincreased over two hundred percent.; and yet
iiVT .iiT;tf 1 ""tus.ii.ui neany one mil- -

The fact that during this tenvairsthn nn,gro property was lost has nn Kari .,,.., .,.
question at Issue thatu mum r,T,oi,,,.ia' present. Such a loss really makes the tax- -

luBwuigicduui lur luejuture.
TAXES.

Thoiaxaturesent Ls. for ti Kioto..... . , .i ''i usjuirwoiij iuui jui.is. Willi nnn n n , 1 ., ic.ht ... 1 . . -- . IU1
ins uj ma ujuauesior mesamo pur-pose, with a county tax lor geceral purposes

equal to that of tbo - tate, besides poll tar d02tax, etc., amounting In tho aggregate wqaueeleven mills on the dollar.
. ,.Besides

n . , . ,. which, inav hn. . . . .. . 1. . .' muse iiuniuua oi ine state paying thelargest part of her taxes, there aro the mu-nicipal taxes to include, and that we havefarthpr to divide among the general massesthe odious double tax on merchants' capital,which they or course distribute among their
Iucludinean estlmnLn nf ihm. , ,,

tho total amount of tintinn in
LZ0Jt?tX,?a a"y Per cenUorTthe

i.iSzi' " f""'! oi tne mate,while If Federal taxation no ir,i,i,i ,i..'
esUnlaw will scarcely cover it. In other Vords
luucuuiu WCiULUOI ine blAtA f.VPrP
VP.Rrii nOUH thrnnnh t 1. a . .... . . ... J

ic i. u iiAuua ci ine lax- -galberer. Thetax is mnmihin th.m.ii.or investments will realize, and consrauentlyamounts to practical confiscation, it con- -
"r: ."UI" ,u,lu a" cue nres in the Statewould destroy durino- th poor i.

drives more cltlzeiisawar from the State, whothus become lost to her, than all the diseaseswhich occur in her borders. Each rear Itwrlnrrs from the toil or lis ttiri.n. '.
Riving the least couslderation therefor, more

wo jci auu luuueries committedIn the same time would amount to. It Is more
iduucuio mau nre, pestilence or robberyand there Is but one nosKlhlA rocnir in
further extension of its nvlli nn,i ihnt it ,.
DuauioHuuttJIIUH Ul IC'pUUiailOU.

This onerous tax Is increased bvthn enor to
mous

MASSACHUSETTS AN1J TENNEiBEE.
Taxation hi UPOil valnea nlnnn. and vnl 11 AC

real estate ar purely dependent upon pop-
ulation; hence the amount of lax-so- n restestate bear a definite relation lo potiulatlOD.
Tbo poDUlalatton tosouare mile 01 liuunhn.setts is one hundred and clgbty-slx- ; ofTcn-nts-ee.- is

tbirty-on- e. Thus the population Isone lo 551.
Tho valueof real estate la axnnnin Tpnn.

to 1X13 In Massa:bnsettii. henmthn viii ,
Tenuessee real estalo, ln.lead ol being asoue
tu u woirann wica Jcassacuaseilshould

be as one to 551; or, lnolber wonls, Tennesee
real estate Is axsesicd about tblrty-tw- o per
cent, beyond lis true value according to popu-
lation.

Moro than thi. In Massachusetts there aro
oniy fourteen thousand negroes, bciag only
nine per cent, of her population. In Tennes-
see thero ore three hundred and twenty-tw- o

thousand, or twenty-liv- e per cent.
This, therefore, would increase this excess

of assessment to a still greater extent.
For that tho negro is not equal aa to Indus-tria- l

value to the whlto, I take for granttd
without reference to political opinion.
Whether right or wrong, slavery leltiislm-preKsupo- n

his Industrial value as a citizen for
at least several generations.

And again, ho would serm to bo less subject
than the white to both of the general forces
actuating human exerUon the fit a tergo&nil
the vita priori the pressureof personal wants
and the aspirations of ambition. His neces-
sities are few and coarse, and his social alms
llmllwf liy hla rfllor.

Taking, then, tho only possible means of
practical comparison oi nis vaiue wim mm
of the white, we find he nets In Tennesseo the
Miora nf twelve dollars and fiftv cents Per
month. Including bis board, which Instead of
being nrieen aouars per mumu oniy uuiuuuus
to some thirteen bushels of meal and two hun-
dred pounds of bacon per annum, or an ag
gregate oi one nunarea uuu mutty uuuaxo
ner annum lor his wanes.

Hence his value may reasonably be stated as
just rorty percent ot tuaioi me wnne.

Making, then, the proper deduction for this
element by the same process as before.woflnd
the Tenne'see population to be as ooo to
seven In Massachusetts.lncrcaslng the dispar
ity In assessment to nearly lorty-tw- o per cent
higher in Tennessee than in Massachusetts,or
than the ratio ol htr population would Jus- -
lily.

CAN THE PEOPLE STAND THE
PRESSURE?

Is It any wonder then that our people are
sroanlng beneath their burden, that they are
indisposed to see their hard earnings gradual
ly suiKing into tne Dottomiess ami Darren
void of the St-t- e treasury, and that they listen
to the voice of angry men crying out for repu
diation; Can they pay all tbey have, to bo
thrown away in public plunder or extrava-
gance? Can they make bricks without straw,
or shall they do as too many of them have
none -- gamer tneir goous togemerana journey
imoanewiana7 ims is a grave quosuou
Nations and States have utterly diet before
now, and If Rome and ancient Memphis took
longer to die, we must remember they lived
more slowly. The United States Is a wonder.
but things of the mest rapid growth nro vor
the shortest I1ti.Now irbat Is the remedy for such a state of
things? It is poor counsel which occupies it
self solely with ripping up errors. It would
cleirlyhave been better for us had we never
bad n legislature, and contented ourselves
wim me simple ponce ot snenns ana consin
mes.

ECONOMY AND II .RD WORK,

n' 'lie evil has been done, the trouhle Is
upon us, and It only remains now, like honest
men, to resolutely set our races toward a luture of economy and hard work.

In the first place, what would any ordinary
man do if his business was in a similar con-
dition for exactly what he would do. It Is
certain tue sute should do. Tho citizen
would do this ho would lessen his expenses.
cheapen what he hod for sale, in order to se-
cure it wider custom, and, if possible, add
something new and attractive to his business.
(similarly our vast body or paid officials should
Deuecreaseu Domm numocr ana compensa
tion. We cannot afford as many employes
now as before our embarrassment. Fundj
should be closely collected every threemontbs
iruiu ana omers, to save mem
irom temptation ana mo state rrom loss,
Taxation should be lessened at all hazards.
Lessened not only nominally but actually, by
a reuueuuu ui assei-sment- to tne proper ratio
of its population Only by assessments, based
upon tbese principles, can the industries of
mis state oo urougnr, into a rair competition
with those of other States.

As inevitably as the night follows tho day,
docs taxation upon such loose base3 as now
practiced in this State smother its interests,
we cannot allord to carry extra welahts in a
race so closely contested. Again, the assets of
cue ouiie consist aione oi lis taxation. Its
Dusiness is to sen taxes, and Its Income is de
n.nrfftnt nn thal-cn- to It ii, ,lnin.
as a grocer Is a dealer in bacon and flour. And
Its citizens purchase ot tuxesjust as tbey buy
bacon or flour, or any other article necessary
to existence. They will consumo them Just
in cuujjuiiiuii io iiieir cueupneKs. At a cer-
tain limit of high price nobody would buy
bacon they would do without; at a propor- -
uuuhiu limit iioocuy wou'a Duy taxes tney
would rather yield ud their nronert v.

"When the grocer cheapens his stock he in.
creases the extent of his sales people become
ireer in its use, nu iiumuers ouy WHO C0U1Q
not afford it at hluher figures.

When the State reduces taxes its citizenspay promptly and willingly, and numberspay who otnerwie wouia run me risk ol
eluding the law of tax sales Atthe present high rate of taxation
and enormous overvaluation of assessments,
it pays to fight their collection. Reduce both
assessments and rates, and It will not pay to
uuuicai, uuu in u peupiu win cneeriuny auu
lllULUlliy JJtSa

DELINQUENT TAXES.
I have seen a letter from the comptroller

lately. In which he states the delinquent tax-
es to 1870 to amount to six hundred nnd sixty
thousand dollars. This of itself Is a larao npr.
centage of loss upon the total tax levied to
date. But it cannot possibly cover the entireamount cf Stale taxes which are now unpaid.
ine uaai-uu-e tuxes upou real estate. lorwhich land has been sold and bought In by
tho Utate, will amount to many millions. I
havo been unable to cet the exact figures on
this point for the entire State, but the com-
missioner of revenue for Shelby county whose
business it Is to collect these taxes, informed
me these unredeemed land sales would
amount to one million two hundred thousand
uoiis.rn ror tuat county aione. And tills is ex
PlimirA nf nvr.u nnn nannnnl ,..!...-..-.

which, as being more easily evaded, are. I
should think, more generally unpaid.

Having given all the data in my possession,
each ono ecu moke the calculation for htm.
self.as Shr.iby vttit3 paysrabout one-sixt- h of
the taxes of the State, I should be in-
clined to pnt tho past-du- e taxes on real es
tate at six minions ot uoiiars, and, considering
KMC UQIUID Ul UC1EUUUI U1U1KI1V. Willi IIH IU,
cllltles for evadlnir both assessment aim mi,
lection, x am airaiu tne amount now past due
thereon would not fall much below thn n;imn
say six millions of dollars.

xnis gives a total amount or past due taxes
to the State nearly enual to half of onr hnndpit
debt, and accumulated in eighty years of

But it must of cource be remnmherpit th
is a merely speculative calculation. I thinkIt Is a remarkable one, but the figures ol the
VU 'I'..V'.b. "J ,HU aiuuq OUU1V,

A DILEMMA.
It may be said, however, there Is nn rtiiror.

ente between a low tax with hlr?h rninminn
and a high tax with a low valuation, and thatto reduce assessments to the percentage sug-
gested would require a proportional increase
oi uiemiBoi taxation, ttutit mere were noother answer to this, a conclusive one is thatthe legislature have no rights to conceal thetruth-- none to sap the strength of tho Stateby tho silent canker of deception. By such acourse the apparent lownessorour taxation,as compared with that of other States, wouldnot delude the people into 61111 furtherand folly. Let thnm trimttr ih.whole naked truth, and if the taxation re-
quired by our debt reaches an appallloe fig-
ure they will be the sooner aroused to the ne-
cessity of vlgl ance and economy. Tne worst
possioie crime against a republic is to concealthe true state of facts from the pooople. for it
13 .111 . wuu lllic 1 II. ..,111 ill Hi r HIT , 111, idsirlly based upon the reports of their ser-
vants.

Here. then, we have what in loin inti.,ia dilemma two pronosltions. each nf whth
is true, and each of which conlradicis theother: The present rate of taxation is notsufficient for tho State debt, and must be In- -
cieust-u- ; out mis present, rate ot taxation
uiust uo reuueeu.

Or to put It into tho common han
tiiiuc v w uvi, ua v u iu muieuse ine rate 01

If we do. it results in repudiation iitrpptiv
If we do not. It results In thn snmn indi

rectly.
In a wrrd. the question is reduced fairly to a

dilemma, and while either of the minor
D rem bits above may be denied. ninnoandeny both; therefore, all must admit one or
lueuiueroi tne conclusions.
POSSIBILITIES AND IMPOSSIBILITIES,
neiernng to tne possibility onn tn oiti

zen in a simiuar condition, we- - see that hewould irpossible.add something new and prof-
itable to his business. A farmer would try new
articles to bis stock, a mechanic would in-
clude other branches of his craft. What thencan the State do in order to Infuse new lir unitvijor into her weak and languishing affairs?

iii iut uitb cuaeo us a uiaa witn one armcould not bo a tailor, nor one of extroraely
weak voice a lawyer, so there aro pursuits forwhich a State is unfitted by its nature.

Thus a government should not pmmD-- Inany buslne-- s by which It is brought in contactwith the competitions and fluctuations of
iiuue r or iq mesa mere is required an activ-ity and encrcv only to to lnsnl ri ho thn raat
human passion of seir, as well as a rapidity
and variety of action unsulted to the metho-dical slowness necessary to governmental af--
iturs. uesiues in tnese mere is necessarilymore or less of speculation the limnm t.pend? upon the future of the marke s and itwould be somewhat hazardous to trust a gov- -
cmuiuufc iutu uio com nan v nr lnfiiviiinut
speculation.

Agun ii it is lmuroner rnr it tn rnmnoto
With trade generally. It must be moreso lorltto rival its own cit.zens: a rinusn fifvt.inri
uiiustiiseii siiaji notsianu.

Hence the State can neither be aa manufacturer, a contractor, nor a farmer,
and the question is narrowed to something
ul w u u iuceu, ii .1 l. 1 1 . i v 1 i r i r i ,i f i r , n
iiieru oniy remains one, ana mat Is the business relating to the handling ol money. This
on a mercnamtise is exposed to Ipss
fluctuation than any other commodity
nuabwcioi, nuun ii ia cuinuie inim ilk na.
ture as a medium of exchange of being dealt
in mourning cu uiu auu certain rules.in general it may be divided into two
brancues the one active, the other nniivt, .
and as either received upon deposit or uttered
us iiuieu. iubu miea states government con-
tracts the latter, then there is no reason why
the States should not derive any benefit which
urn uc uiiiwu irum tne nrsu

But this business of handllnirilenoslls ran
ta-n- s many branches, and the fltncsj of tuese
ior governmental use vary greatly.

Letussee.thcrefore.lt t!irn is. nr.thin in
the Situation Of OUT State which unil ll nmU.
eomo special Kina oi aepositor peculiar advantage to her circumstances.

IMMIGRATION.
We have seen that the value of lanrllsrin.

penuent upon population. This is self-e-

dent. Lmd in the unsettled west is worthnothing, while In New York it la worth thnn.
sands per foot. Hence to Increase our values
we must invite population. Capital will iol- -

lnw" lfttinr. ' AVnnr.srpAr. . . thn. .. i nn,WAJ la Ihllh..MlllllClwill the eagles be gatbered tocether." Now
Just as water runt, so does the tide of papula--
turn s liio icvuiui ji? interest, it is uselesscalculate upon the Ignorance of the people
that f migrate. Tuev are always thn must
intelligent of their class. They will Inevita-
bly go to the place which oilers them thegreatest Inducements.

Kefore the war. tbeV shnnnnd thi c1i-- n

States, because tben they wtr; brorght lutocompeUtlon with slave labor, worklntr for
one-teut- o ttie cost o' a white man. And now
tbey do the same thine, became thn tam
competlUon exists, although In a less fearful
disproportion. a

Ii is foolish to disguise from onixelves tho
fact that, with all of our natnrnl rasniirr--
and all of the zeal so often expressed forwhite immigration, we proaent to tho inquir

ing settler only the social st.vns of labor,
tainted by necro lenoranca aod crime, and
wages subject to the coutlnual grinding of a
cl iba of natural paupsrs.

It Is not the fault of the people that this Is
so. It is the result o' ruin's lutetfereun--, by
thn civil war. with natural Drocess. Tbey
would eaaeily change this If
wlshinr! could do it: and, while lezislntlon
cannot create, yet It should assist popular
nnlninn.

Now what, beyond cur natural resources, do
we offer loan lntcllicent. honest man. t
mony, desirous of coming he:e,tooff cttheio
disadvantage:.

IMPEDIMENTS TO IMMIGRATION.
Iu May, 1S71, according to Ktillbrew's great

work only tuirty-nv- o out ot ninety-tw- o couu
tics in our stato iiau leviea a sruooi tax at ai
li9vlnr! out the items of dorr 1st. nollo. ct
which the' gave to thescbool fund, there was
only an average of twelve and a half cents on
the one hundred dollais worth of property
levied by these counties for school purposes.
I' is hordly astonishing, therefore, to sea that
of a total tstite school population between-lh-e

ages of six and sixteen, amounting to only
41S.1S5, only 173,101 wero enrolled as Undents
In the nubile schools

Thero could not be a more powerful objec-
tlon th n thee figures reprrseu t to such a man
as we uuvti txb.eu ior a u example.

There aro two great motives which cont'd
tbeclassof poor men; theono is the desire for
good neaitn, meoiiier is me wish ror the edu-
cation of his children. No mailer how little
property bo may poseess, yet If those are se-

cured he can support them comfortably dur-
ing his life, and leave them at bis death the
ncn legacy oi an equal snowirg m mesirug'
gieoiiue.

In ihe next place, while llvinrr Is fornnaH'
tively cheap anl wages comparatively
high, yet somehow the net earn-
ings of those laboring men who
are hero do not seem to amount to as
much at the end of the year as thoy do in
other places. The reason is obvious. If the
laborer saves a dollar,whnt 1 he todowilh it?
it he puts it in uis box it is exposed totaleves.
If he deposits it in a hsnkitlstinfortunatrly
not more sale. Ills too sma'l :i sum to In
vest and too large to lose, and what can ho
possibly do with it ? Thn answer Is displayed by
a comparlEon of the uumtier and prosperily of
wnisay-snop- s anu t'te uumoeranu conuitton
of savings-bank- s. Of the one there are thou
sands, full of bustle, of business, making
money at every turn ; of the other, thero aro a
few wrecks of the pust grinning like death's
neausovertnegiaveaiiruroiten trust m mew
places honnst iu capable men have organized

bulldimr societies, and their bril
liant, success is an indication of tho strong
feeling of which they are only a limited indi-
cation. Every man makes a fortuue during
his life. A day laborer in forty years, at ono
dollar and twenty-fiv- e cents per working day,
makes fifteen thousand six hundred nnd tirty
dollars. But tho inUlorlune with them is that
they spend It. This laborer, for Instance,
spends bin whole wages, when to couid live
Just as well on one-thir- ol it. Incredible as
it may seem to many, ne couiu uttring tnis
time live on five thousand dollars as well as he
nowdo'son his whole wages, and thus save
ten thousand dollars in cash. Ihls exactly
represents whisky and other extravagant and
vicious expeudliures during that time. Thee
figures will show how important to the labor-
ing classes is the question of savings. To them
it is everything. It is the only moans by
whlch they can nope certainly to ascend the
social scaie, anu just in proportion as me en
ergy and ambition of a man makes htm valu
able as a citizen does thlsnuestlon become cf
greater importance to mm personally.

VALUE OF IMMIGRANTS.
The value of immigrants is not fully under-

stood hero yet. They are worth, according to
the report of Mr. Kapp. a New York com mis.
sionerof emigration, un average money value
to the Slate of eleven hundred and twentv-flv- e

dollars. They are equal to cash each man,
v u hi ii ii uuu cuiuu ui mem.
The remarkable growth of the United States

is due to this aliine. Without immigration
the population of tho United States in lb&O
would nave been only eight million lour hun-
dred and thirty-fiv- e thousand eight hundred
and eighty-two- ; with immigration it amount-
ed to twenty-seve- n million four hundred and
eighty-nin- e thousand six hundred and Hixty-tw-

They had given over two-third- s of thepopulation of the United States In 1K70. rniil
directly sdded nine billion dollars to her
weaim. (mttei, Hist cul'.) Thirty thousand
lmmlerants would pay off our debt, principal
and Interest, lu a year. But to get them we
must compelo with thenorlhern and western
States for them. We must bid for them forour State, as the United States has bidden
torment since IbOO against the nations of thn
world. We must offer them a higher bid, or
they will go elsewhere. And, cursed as we
are by the negro blights, wo must make up
for It by an increase in something else.
Above all things we must offer them a fiee
and convenient education for their children,
and aa easy and tae deposit ror their savings.

8AVING3 AND SMALL MPOHITH.
At prcs-jn- t there Is here no Avstnmn.ti ntnn

of utilizing tho tremendous amounts yearlypassing uselessly into the channels of extrav
agance and vice. Buttoa people of intelli-gence and quick wit such as ours, they will
seo not oniy the moral obligation restingupon the State, but the actual monoy profits
luuuucuvciiiiuui matting it;--d- s easy joraman to put by a small sum as it Is now for himto spend that sum in beer or spirits."

We have in Tennesseo three hundred nnii
sixty-seve-n moueanu nine hundred and
eignty-seve- n people engaged la all occupa-
tions. Our entire State debt. lmm!o,i
otherwise, Is about thirty one million dollars.
The interest on this yearly is one million fivenunarea taousana uoiiars.

This is about elKhtv four dollars nf statn
debt for each one of our workers.

Now If our Slate should by receiving smalldeposits at two percent, interest, render iteasy and convenient lor these people to sivethis money in small sums, by depositing one
dollaf and sixty-on- e cents nei weetr fnr nnnyear, the whole bonded debt would be trans- -
jerreu irom iorcign noiuers at six per cent. intereu to our own cit'zens at two and a halfpur cent , u clear gain jn money or eight hllu-
uicu luuuBtmu uuiitcrs eucu year.

ENGLISH EXAMPLE.
. In England tuis is the plau in actual opera-
tion ui tuismoment.

There every postofflce Is a legil recipient
for deposits of any sura over one Khiliin..-th- n

account of each and every depositor is kept atlugucuiuiuigiu uuuuuu, uuu immeuiuietyalter he pays in a deposit he receives, dos'- -
free a letter from tho metropolis announcing
uie placing oi tue sum to uis credit. When liewisiies to draw all or a portion of hlsfnnris hn
notifies his postmaster, who rennrts to i.nn.
don the amount called for, and the deposit ra?ain receives a free letter, advising hiin of
mciwti uuu luquinug wucioer an is right.ThlsletUrbe carries to the postmaster, who.in return tnerelor, pays him the money. Thisplau effectually precludes every possibility of
ii km uj iij.ciiiieuittio uciiu, kuu ine ueposi- -

uaLuuauuuiiiv ui uis iiciveriimnnL rnr inn
Barely oi nis casu. no is provided with abankbook, and in other restiects deals with
the postofflce as if it were an ordinary savings
pauk. two auu a nail per cent, interest is al--
l0.w,e(;. f"n .OQ uel's't,- - In conjunction
With this system the government sells annul--
ties, toiiia: auy person can. nv ilnnnslt ni a

i"" ?ni" iitiunu penuu, purcnase anannuity for the rest of his life." Scientific

In adapting tnlssystem toour Statelt wouldbe necessary only to I nscrt axwni inntm-- n .
sieauoi pusiuiasier, ana me change is com
iutHo. iuOT-i- uo umcio auove rererred tomentions one In every seventeen of the pop--
ulaUon takes advantage of the fkniniips thusaflordo l. 'Ihi3 would give us sixtv-nin- a thnn.sand four hundred and of ourpopulation, or would require an average de-
posit of about forty live cents per week to pav
,udiuwicbi,ui uuuui eigut aouars nnu a naif
uei wreii w irausier ine wnoio nnnr. in nn- -

own citizens at two per cent.
This Is according to English experience, and

nuuiu uuunui uc Huuui our ngures. 'or
wuiiu we iiavo a more tunny and ambitiouspeople, and our wages nre higher, yet thopresence of the negro pauper element would
cutset me nuYuuiage io a great degree,

GRAND RESULTS.
In Massachusetts the deposits In savinzsbanks In Jannar v. 1S7A. nmminroii tn sit jv

x,?Jur'?.auP- - JaunHry 29, 18J6),'ad
this allboueli the wnolo Kvslpm nf nnnhsn,
oud eastern savings banks had received such
leuiuiu suuciisin tue last lew years.

This is one hundred and flft v ilnitnisi tn nhone Of her EODUlatlon by thn nf l.STrt
Taking the Tennessee population at same date'
thisrateoldenosits would pMvn stRi) ttx nat n- -
six times the entire amount of our fctate debt.xjui it may do saia mat to exchange a debtbearing stx per cent, s'mnln mtprM fnr nno
bearing two and one-ha- ir tier m nf pnm.
pound interest, would in a comparatively fewyears prove a bad in vestmenr. But so long a3
luiiimuimucuiui me uniieu s'ates contin
U05 to offer live tier cent, return nn .an 1 ii vAtt,
jueut, wim mo nuuity to compound 'as wocaooso by of toe interest, wecannot possibly lose while we continue to pay-onl- y

two and one-hai- per cent. And that thonational debt is a permanent feature of ourfuture history is, I fear, only too well settled.It only requires the least calculation to see
tue uusoiuLe mine or wprurn nnpm. in ihno.us oy a sj stem at once a duty aud a profit.
A laborer saviDg one dollar of his wages eachyear, compounded nt two and ono-ua-lf percent, per annum, for forty yeats, would re-
ceive Slxty-ele- dollars nml thlnvj.li-li- tcoats, ir he saved, therefore, one dollar per
week, compounded annually, be would, at
uie enu oi tnis perioa, receive three thousand
five hundred and nftv-si- x dnllnm nnit t.urentv
cents, sufficient to support his family, educate
ma uuiiuicu uuu giver mem sometuing io com-
mence life with. While theSmtn wnnlit mull-s-

atuve per cent, simple interest, tho sum offour thousand one hundred Anil n I nntir-lu- m

dollars, or a clear profit on each transactionol this amount, of bix hundred and thirty-fiv- e
dollars and eighty cents.

Supposing then mat as in England, one Inseventeen of our population, or sixty-nin- e

thousand four hundred anil fnrtv.fnnr
one dollar per week as above, each year's de-posits would amount to three millions bixnnndrcd and eleven thousand and eighty-eig- ht

dollars. In fifteen years our whole Statedebt would be owned among tne citizens, on
Which wewould be Davlnirtu-i-i in.
stead of six per cent.

Under the annuity system the laborer coulddo more. In England, " for sixteen cents a'week from the age to sixty, a manmay obtain a peuston of one dollar ami tmn.
ty-h- cents a week for tho balance of hislire."

It Is true the interest Is comparatively qtilto
small in this country, when twelve per cent,per annum is a common contract ra c.

. SAFETY NECESSARY.
But the first great requisite to the micnnssfiil

encouragement of savings is that they bo
madesecure Inthistha rule that thn
of investments is tbe measure of Interest iseven strained further. In tho general taaseof the term, savings aro not inve tments;they are of a nature peculiar to themselves.They aro neither the speculations ot cspltulnor the hoards or avarice, but the fruits oi tollwiested slowly irom the umnutlnnnnfahoH
b'eak life by the highest and bravest of hu-man feelings that of independence.

To them safety Is everything. Bey ond profit,
beyond interest, beyond all else Is the creitquestion of security. Many nf thnm iantried to Invest in lite Insurance, and recentevents have shown upon what a bruised reedthey rested: many havo tried the savingsbanks, and tbe savlncs banks
There is now nothing which can inspire con-
fidence in the laboring classes and inducethem to accumulate their savings outsidetheir boxes. other than the artlnn nr th t i
itself. By this tbey become really their own
creditors. They represent the majority ofvotes and control their own payment. Noproposition affecting Its condtiinn nr,f,mr.
ably would ever be broacned to the popular
ear, and the demi-ggue- s would at last havereal subject upon which to vent thmrtnn t.
mouthed and hollow hearted piotestatlons.

OBJECTIONS. t
There is but one oblecilon which ran ha

urged against the measure. The constitution

of the si'ate rc:llon thirty-on- e, article two-prov- ides:

"Se tlon 31 The credit of this State shallnot be herenlter loaned, or given to, or in aid
nf any person association, company, corpora-
tion or municipality, nor shall the State be-
come the owner, in whole or In part, of any
bunk, or a stocsho'dcr with otheis In any

company, corporation or munirl- -

ihis clatis9 Is eusceptibla of being con-s'ru-

against the pian herein presented.
Butltwo'ildtoMn from the text that only a
bank specifically as such, an Institution or-
ganized wl'hin andseparle from tbegaccral
governments or the State, is lutend-- d to be
excluded, and that no reference was Intended
toward mere development of those financial
powers inherent in the very uature of thelegislature. The State, In other words, upon
the principle before stated, is not lo enta igle
lis crrdlt in the associations or speculations
of individual', but in the proper adminis-
tration of its own finances is ullowed that
latitude which is absolutely necessary for
the accomplishment or this purpose; this
seellou plainly rofe s to the association of
persons lor that particular purpo'e, and not
to tho mero joint fund established by tbede-posi- ts

cf a number of individuals; both of
which meanings attach to the term, bank.

CONSTITUTIONAL REVISION.
But suproilng that it Is construed unfav-

orably. Our constitution needs revl-lo- g lu
several particulars. What the last conven-llo- a

wa- - afraid to do, we should now do.
Forbi'l tho issuancs of any more bonds for
auy purpose; have the executive to nomi-
nate the Judiciary, and provldo a safe de-
posit for the laborers' sivlnis.

J t Is of course Impassible to develop the ol

such a p,a-- i within tho limits of the
present nitlcle. Thesa would require a larga
volume and much careful discussion. It is,
however, distinctly proposed In general terms
that the uoxt legis.a ure take proper steps
toward the reception by tbo Stato or tho
savings of the laboring classes; and to that
end nodepesit of oyer twenty dollars per week
be allowed by each person.

That two and one-n- a f per cent, annual In-
terest beallowcd uion all of these deposits;

I'rovided, That the Interest shall be com-
pounded with annual rests whenever the an-
nual deposits of each person shall have been
not le-- s than fifty-tw- o dollars for any one year
lor periods of teu years or more, not exceeding
lorty years to any one account.

Aiidspec'aily provided that tbedutles ren-
dered necessary by this action be imposed
upou iuu and their deputies,
and the treasurer, without extra pay of
one cent.
THE PEOPLE MUST MAKE A. PROPO

SITION.
It Is a remarkable fact that no proposition

bearing up.m the state debt has originated
with tue people or their repressntatlves siuoe
the war: all have been started by the credit
ors ol the ctue, cud merely discussed by tha
leeisiature.

This is a very unfortunate and disagreeable
attitude. A debtor should know his own
busltess better than his creditor, and should
Investigate his affairs, make the best and
most honest proposition ne can, and then
stand or fa 1 by mat.

The situation ot our State demands that
this be changed. Tho events of the next two
years may affeot generations of the luture.
Now, It ver. la the time lor the people to
rouse tnemseives to the great lsauos at stake.
We have a creat State. PerhaDS It contains
within itself moro of the Intrinsic elements
of power and wealth than any other In the
union, uui we must gather round her with
the devotlou with which tho clans closed
round their chief when tho frav went acainst
them.

Within the next flltv years, men now Ilvinr
win see tho whole political, commercial and
social power of tbe Union fixed among thegreat States of tho Mississippi valley. A now
people and a new land are upon tho threshold
of history.

Tho future looks back In reproach upon our
loitering steps. Our unborn children appeal
to us to secure their prosperity and happiness.
Let us work for them, if not for ourselves.
Without faltering in our destiny let us devote
ourselves catmiy nnu earnestly to the com
mon tasn oi developing tne resources of our
state Into the prosperity and power of a great
commonwealtu.

With greit respect, I remain yonr obedient
servant, utiu. K. I'HriU.VN,

SSYAMl.JSII fill 180.
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COTTOR! FACTORS,
No. 1 Exchange Building,

108 Front Street : : Hemphls, Tenn.

A. M. BOYD. ALSTON BOYD,"

il3 iC BOYD & ISI

COTTOI FACTORS,

M pism

fell?
CONTAINS FOUrY COLUMNS OF

rnrr .,
Wfl!l"!JiffGSS'iVTi

OF THE

NEWS OF im WEEK
ta WELL A3 TICK

a r? WDVl?
& fS OF THE DA

AND 13 FILLED WITS

Embracing Political, Commercial, Literary
Scientific, Agricultural, Philosophical, Re-
ligious ordinary news, and all other matters
cf interest to the Farmer, Manufacture, Mer-chan- lc

and Me rchsnt.

SUSSESR.

V?J A VJM & R A WFiTifiR,
MANUFACTURERS OF

LMBBBi LUTES i$B SHIOT8
ON HAND A FULL STOCK OFHAVE Pine Doors. Saab. Blinds. White

Pine Moldings, etc.-- all of first quality.

SALESROOM, So. II UNION STREET.
sar Sawmill, north of Bayou Gayoso. Jal9

MOOEB, BASSE! T&DBBW,

LUIBSE DEALERS,
Nca. 351 and 353 Second Street.
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MBRCHA3T TAILORS.

IHBSUT St MD8BLT

MM Mm.
5o. 81 MADISON STBE1T,

MEMPHIS : : : TENNESSEE.
XT affords us pleasure to notify our patrons
X and the public that wo have received our

comprising a large and varied assortment of
tie most elegant anl stylish of rrench andEng.lr. i makes of materials tor gentlemen's
wear, and have overy facility for getting up
Huits In the moit approved style and the most
workmanlike manner

We solicit an inspection from gentlemen de-
siring an elegant and fashionable spring or
summer suiU SICKBAY BIDUELY.

COSSET?.
(ittlisietinln! Bwnreol Imitation!

THOMSOX'3 P&TEHT
GUovo-Eittiis- 5 Corsets
CHBhKT
Htampul OF

" Thomsos"
MI1 ljKJltill

TiiAtii:- - A
SJAWK.

A CiKVH. nr.Thomson's . glveen-- -

sattsfHC-- u

mo aro tho Evety
most Per-
fect,

v v ho has
Dura-bl- e :u them

and Eco-
nomical

ommend
C ir them, and

sets made. meir every- -

where Increasing popularity Induces many
competitors to copy our names and marks as
nearly as possible. Be mi re to get ttie gen- -

A Noveltt. Tiiojt'os'a Patent wild fast-
ening capped Cobskt STEK1.S. They are

and their fastenings do not
abrald the dress. For sale hy

everywbeie. TIIi-MSO- LANUBajS, &
Cu., New 1 ork, Sole Importers and Pals&tees
fortheU.S

MILLIETSR"2".

"IT1SHES to announce to hor many frlerds
VF and patrons that she has arrived from

her trip to New York, and also received a large
supply of all tbe rew kiii rnnnlonable
Uunus or ine Nea;ri, which sue has se-
lected with great care, anu hopes to be able to
suit all that may favor her with a call. She
will still cany on the business at her old
stand, No. 4l Mtla atnet, is, and
under the old name of B. ROPER. ac!)

SJLJ.Z. MAKSSS.

95 Camp St, hear Poydras, New Orleans, La.

DISSOLUTION.

rpHE nnder.igned, E. Urquhart, having sold
JL out his stock and good wUl In the busl-ne- ss

of E. Urquhart A Co. to H. AVetter & Co.,
,i. iivii,j pi v, ii in n i. inn cuiitll LliCl?llip

existing under the style and firm of K. Urqu- -
. ..... . .i n .f-- I hoc luutn 1..ui w vi. 111. i ijiih i.t.ti y uj UllliUttl KUU

sent, from 1st April, 1876. Both parties are au- -
muzizeu io sigu in iiquiuation.

E. UROUHART.
J. D. MURTAGH.

We have this day admitted John d. Mur- -
tagh, or the late nrm or K. urquhart & Co., as
a partner in our firm. The style of the firm
win remain as iormeriy.

April 1, 1876. U. WETTER & CO.

w In retiring from the business for many
yeni canieu uu ill jxieiupniH, unaer me style
and firm ol E. Urquhart & Co., I have to re-
turn my grateful acknowledzments and
thanks for the valuable support received dur
ing mat penuu, ana nave great salisiaction inasking for the firm of H. Wetter & Co., Into
which my late partner, Mr. J. D. Mur tagh, has
been admitted, a continuance of the generous
patronage hitherto accorded 15.' Urquhart &
Co , feeling assured that they will bo foundwormy in every way oi mat patronage.

ap9 E. URtj U HART,

Notice of Dissolution,
rpHE undersigned, surviving partners of thejl urmm w. . jjuuul, oc uu., naving pur
chased the interest of tho estate of N. s. Bruce
insaia nrm, me same is nereby dissolved, to
date from January 1, 1876, we having assumed
all liabilities of tne lato firm. The business
win continue under tho firm name and style
r.f VL--, , . u T! , , , I'n , ! u iiDtTni- -
w u. A.. U. WW. II JJIIUV!'.mhlO JOSEPH BRUCE

DI8S0LLTI0N.
THE firm of Lullman dcVlentla has beenday dissolved by mutual consent, J.C. Lullman having disposed of his entire in
terest in saiu nrm to A. j. Vienna, who will
continue the business, and is alone anthorized
to sign in liquiuauon. j. u. LULLMAN.

jiempniSjAp'-ui.iaiii-
. a. j. yiissNA.

s-- In retiring from the above firm, I cheer-
fully recommenl my late nartner. A.J. VI.enna, to my friends and onr patrons, and so
licit u cuuunuance oi tneir iitierat patronage
In his behalf, thanking tho public generally
for pastfavots. J. c. LULLMAN.

DISSOLUTION.
THE firm of Splcer & Ryan is hereby

by mutual consent, 8. S. fcplcjr
naving disposed or bis entire Interest to hiapartner, C. n. Ryan, who assumes all liabili-
ties and is charged with the settlement of theuusmess 01 me nrm, sriUER E KYAN.

--uempnis, April 1, 1878.
In rellrlng from the firm of Splcer &

Ryan, I take occasion to express my thanks to
those who have bo long patronized the firm,and cordially bespeak for my late partner a
wiiLinuuuon oi me same. a. a. HflUKti.

HEW HHE
O. B. BYAW & OO.

Successors to Bplcer & Byan,
DEALERS IN CHOICE

SERIES, FBOTI8IOH8, ETC.

Ko. 347 Maiu Street,
MEMPHIS .TENNESSEE.

ATTORUEYS.
CHAS. W. ADAM3. L. V. DIXON

ADAMS 8h DIXO&,
ATTOBNEYS-AT-LAW- ,

Koomg 21-- 28 Planters Ins. BulMing,
No. 41 ffindissn Streel.nemphlst'reaa.

IN ARKANSAS AND MISSI8-S-lPOl Solicited. Whi2h Will I'HCel
uiieuiiuu. Ib22

G. P.FOUTE, C.E. BARTEAUMemphis. isartiett.

TOUTS & BARTSAU,
ATiOENEYS-AT-LAW- ,

HEHPaiS, TZSJS.
OFFICK-3- fl Poplar streot.

TTk T sfg.TjMgy a jrsm
a mWa JU bSAJia W J2.ij JL

SOLICITOR
AND

ATTOBHSY-AT-I.AT- 7,

OHce ISo. Si Tt'plar Street, Memphis.
SET1LL practice In tne Courts of Lawand
T vaancery in west Tennessee and North

Mississippi, ana give special attention to col- -
ccuuiia, cuuvujancing, etc, Jala

J. P. CARUTHERS,
Attorxiey zx 'SLsa-- w,

232 SECOND STREET,
Jefferson Block.. .Memphis, Tennessee.

fH. J, & JOS, P. SYEE3,
Attorneys-at-La- w,

Ko. 86 P0PL4E STREET, MKHPIIIS'

"37. MICOU,
ATT0BNEY AT MI,

Room No. 20, Planters Ins. BuUding,
Bn. nn s nd I .on ntrt. tmptiH. Tmn

MEETING OF ST0CKH0LDEES.

A MEETING of tbe Stockholders of theMemphis and Raleigh Kail road t'ompany
will be held at the office of J. M. Coleman, 291
Front street, on the 4th day of May next, ror
the election of Five Directors.

p5 wed JOHN DONOVAN, Prtsldeat,

CO PAHTERItSRSHIP.
Copartnership Notice.

THE KIKST OF MARCH, and toON till lurtber no Ice, the tintfersigned
nssoctate-- l with htm tn basine'B Mr. JULIUS
FAHLfcN, lato ol Haltlmore, aud a graduate
of ihe College of Pharmacy of that cltv. Tlie
firm style will hereafter be TflhODOllE
UOEUNER & CO.

THEOEORS HOERSEK.

T1IE0DOKC H0KBNEK.

SBODOBB HOBBKEE CO.

PHARMACEUTISTS,

CHEMISTS & BRD8BBTS,
N03. oi ASI) EG BEALE STREET,

Corner of Second,

MEMPHIS TENNESSEE
ESPECTFULLY solicit n continuance of

Ifc the business heretofore given Mr. Theo-
dore Uoerner. Both members of the firm are
graduates In Pharmacy, and both will devote
themselves specially to the promotion of those
branches of science including analytical ex-
aminations and tests.

TIIEO. HOERNER & CO.,
mhl9 M and M linale corner of Hecond st.

IHSUSAHGE.
1)3 liZ 13 ii 2S

9 ..
mpiiTQuns vm TI'TT

3M

OP SEMPJIIS, TENS,

office, is mmm st,
sash mmu $300,000 00

01SH hmm, : : 444,048 87

WM. M. FARRINGTCN, President.
H. T. LEMMON,
J. A, SIMMONS, Secretary

Wjc M. Faseinqtok. H. T. Lzhmojt
O. B. Church. J. B. Koeimsos.
KlCOOH ESBLIT. 3 SO. O VE3TO S, J B.

w. c liRnaxr-- A w

A NEW n&OAZlSR.

THEOTL
TUST PUBLISHED The first number of a
t) capital new Monthly Magszlue, or sort of
jieierenco scran-tsoo- lieing tne montniy
record of every Important event in any part
of the world, together with a selection of tbe
choicest miscellany of tbe month, carefully
Indexed, and edi'ed by Fkami Moorb, ol the

rteoeiuon itecoru.Beautifully printed, with an elegant steel
portrait of the late millionaire, Wm. B. Astor.

'ine most attractive, interesting ana reliable
monthly magazine ever issued Sold by all
book and news dealers, and sent free by mail
unreceintoi price, cu cents, oy

i. v.t;AKLit,ion auu.. jfuDiisaers.
mh lOeod Madison Square, New York.

A BOOK FOR THE MJ1110HI

HAHRZAGSI Utosa mbtmt ta
IMajrifl,Ar

lh9 latest tLiCOTriei Is th ciencc r ivpn'iKlion.pr-rerTin- f
tbe cntsplciloa, &c TMj Is an icterriteg vork i r seo p&jr
with cnseToaa eDcrarlors ad cntiias vjo-t- !) IsCnra&tloa
fr tbfwe who are muTierl or dafc-nlst- E2nire: itili it Is
bnok thafcooKbtU (ynadcr lock utd k(7,aada(nefteu,l4rssl7

.TMit f rt hoasft. Fnit ta mnf onfno't rwitdi tbr Vifr I'hih

THIS PIPER IS ON FIXE W illi

IThere Advertising; Contracts con be made.

For the Revised EdI
tlon of Advertis
ing-- , and 37otv and

tf .o m Do It. Every one Intending to
spend money in Newspaper Advertising in
tue Vet and ioath. should have It before
rrnimg contracts, i uu or vaiuablelnforma- -
tlon and lists of papers. Sent free. Order ity postai-car- a irom

Jfljf-- l rvn.I t STrt.lTajrisrraQnidete.phf.
l is. ianu!itir iluiii!,!

on on Guiirt hip, Mir,
Tiigt, the ffljrj..i.(-jifc- l

..11 1 oi ueinoai tystfn., nil.rsisi -,i i , ,nr-- Ionphr of llcinoii jctlaa.

their nUnre inl curt. Trratii on U Write DltHtti. rullr
rxp.iliuri-thcircin.- ijDiptom and memento cur- -s ft, wuiiraiijjurniuicwDiioiiiieina cti r purHined, conuini lierly 3X) p.p-- . and 1. compete In rrvry -

i. .ecureij fea.enonnxe ptotUctl. AIre... Pr. (i A. BnilAN!!!! ,613Korth FlflaiUSCLouia, Mo. JEdtatiliihedinbSS.

jUMlaii.- - Analytical EJclliod for I'fnno
14 a ci'.j, is an easy, attractive, and pleasant
moLiiuu iu. tiiu uiab cut muums at tne rlano.

Ontse'a SeUool ror Parlor Orrnn 83 001.
1U1U1CUMIJ UJJUittl. AUUUl 4l,tW COpleS
4J 111 U3C,

Centennial Collection ofXntlonal Hongs.
iuh most uoiiiani comniiatton or Patriotic
Dougs extani. jine national Airs or America, England, Scotland, Wales, Ireland,France, Spain, Italy, Uweden, Denmark,
v. w. uiujij , ou3u in i umia,iui3 111 11,

In Paper, 40 cts. Boards, 50 eta, Cloth, 75 cts.
Simon ami Iloaliey, Metrjod ror Betln- -

d irj.i(,is a nananome, complete, well
arranged instruction book, for the Pianoforte

U'rmsn Fonr-Par- t Hone for medoief i9i ooj. a ricn treasury or most ex
cellent music ior societies, etc.

OLIYEB MT30N & CO., BOSTON.
C. H. DIT80N 4 CO..

T
711- Broadway,

I , , T. ..... . New.... York,
(Successors to Lee A Walker) Pbadelnfilv

UIOJEiaTASSBS.
G H. HOIST T. W. aOLBT.

JUL WQaBT &z MS--

T7 TlT "tHs T TO ri a cs
"Oil HAW C op. renbody Hotel,

. Always on hand, a large atcortment of Me--
taiiiov-ose- a ana uosEota.ana wooden Cofflni

Crdera by egrapn promptly filled, ccd
Caae3 ship no 1 ft

JAMES FLAH&tlTi 1. J. 8ULL1V Ait

flahebt? & mmm,

sirs:

FUNERAL OiBEEfASBES,
317 and gl Ssssad Street,

Near llonroa : : HEMPHLB. TjENN

ieui i.uues, cicata- - cum. ana ail Kinds CI
inn iridium gs ior sme. special attentien'" " 'ii- - rs in five I or mairttt. IVI8

HOTEi.

PEABODTHOTEL

MEMPHIS, TBM

THE PEABODY' haying changed proprie
tors, the .folIowlngjraUs for.board.and rooms
will be charged from this date:
Board and room 8 50 to 8 per day
Day-Bo- a rd.... ..$35 per Dion In
Day-Bsa- rd (a meals) 830 per month
Day-Boar- d (transitu!) 81 00 prr day

Having made onr terms moderate we hope
to receive a liberal share or patronage, and
respectfully ask the encouragement of the N
merchant, of Memphli and tbe general
public.

C, B. GALLQ YYA .Manager.

PROPOSAL Will tie ircrd ty
SEALKD Fund Coiumi--t-dav- ,

April it, at 12 o'clock, lort'i.- - i I
Fl'tv Thocaand uoiiars of M. y
Honlls, kr a count said Ku :d ( -
er reserv tue r ifb t o reet any i- - -

I. M. HILL, Chtn'ii s.
mhll "a yia- '

Notice io Contractor:.
PHOPC8ALH Will b- - rr-- c 'SKALWD tbe ClifneeT Ca-- - c i x

ette c unty, Mlwt. at oitMal. Hii'i
tho l.th of April, lsrtf, for thu

BUILDING OF A JAIL AT OXFtU.

according to plans and speeiflra' .r C"
lu ttie owe oi stua cirK, anu inn"
James B. Cook, Architect, No. 3S V - " .

Memphis, Tenn. Bd arvl " to
required for the faithiul perfirn.iicc- - c l o
work, according lo the piaDK auu -

'Ihe Board cf Suervlsors r tj o
right to reject auy aud hIi biiin.

mhaotbu T. H. RKOWN It

RIAED.

$106 1IWM1I
TWILL pay th? above reward f r ' 0 Co-y- .

to mw at Murlam a. Arkac- - c:
WILL' AM WRKiilT. . char: 3 cl'ithe attemot to iKlsin the fKDUl', n' I r- - :

Said Wright is ft teet lo i a
h'gbt. Is b'ack, and is o'la-- : c r j c; a
plerciog look. He wears very rai?;;' j c - 1.

and is peculiar ior weiring uotr . igarments. w. H. FL K. 1

Hpl ShPrlrT of ! eoni te. A'"r
4ZSTS.

At Ko. 41 Sfond Htrert,
iS prepared to tain orders ft):' ai! U r.;s cf

work In his line, including trie c o iz'.z
at the various ceoaeterier.. Procapr a ,e- - .sa
given, and all work cIsp at the l ws- - nr:
rates, orders for cut (lowers lor bav.-i- c ccJ
decorating purposes filled in an? q i;and on shortest notice. .rjv .v. oU
extended the public to visit m-- jrc--j .c,now in full bloom t'J

College Grove Nnrserio3
m GESBSHOUIBB,

At Eontti Gato or f.lrn ii..l enie:ery
lieery aioore, Proprlelo- -.

I have a very large, fine aud heal toy coi cctl;ri
of Ro-e- s, Greenhouse and Bending i'L:' , c.I
of which I oSeratNew York p; c .3, a
large and varied assortment of Wirecnd Hur-
tle Stands, Vases, Baskets, fc.tc. ton,i jph adCut Flow ers at all season", bardem a. I c.Cemeiery Lots and Oraves graded nil - ."J:cd,
and taken good care of at very c ratrn.
Bulbs l'i variety: Ca.'adiaru. t'annss. Lt
Any person purchasing fa worth of f an j c;
one time, I will deliver and plant hca cny-whe- re

In Memphis without further cnargo.
Hernando street cars run to tbell e:tevery ten mlnn'es. K.hti

JFIiZHTlTTG.

AND

15 Court Street, Memphis,

Check Books, Brail; EooSp,
Dray Books, Cash Books,

Ledgers, Journals

MMQM) & iTMIBOiT WCBK

Bitila? sa CiiTi!,, Xetter SHuuli,
Bill fea4s, C'lreHSais,

llrketfl, 7as, Etc.
The patronage of my friends and to-- e patlio

is respeetiuiiy soueiuxi.

Good "Wrk at Low Prlceu.
Call and examine speelmens or

Blank BonkH and Kindi

GHGCEHS.

W. J. BOOKER & 00.

G-OOEB-

302 Front Street, Memphis.

WE HAVE THIS DAY SOLD TO W J.
BOOKER & CO.our stock nf f.rnrprloa

and bespeak for them tne business of our c'.il
menus anil customers.

We shall occuDvthe same nfflrn wn him
heretofore, and continue to do business aa
COTTON FACTORS) exclusively.

Pi.UM2a3e2l3.

tTWYRRQiirfirtiiAi
m ti

Ko. 283 SECDKBS --.72 21 ::

ITOTICa.

FA8SBR8BS8 & SEIPFEBS.
Memphis and Litti.e Rock Railwav to.,).vxf.- - r. 'i r iii i r.ni.Mt.iur.,, i

MtMPHis, Tr,SN, April 5, ifC-j- Jv Owing to some slight damage to the
track, caused by extreme high water, tralcs
are temporarily suspended between Memfr.a
and MadUon. Arrangements have been made
to run the Steamers (iUICKSTEP and ELLA,
leaving Memphis on Mondays, Tuesdayi,
Thursdays and Saturdays, connecting with
the trains at Madison for Little Rock. The
first trip will leave Memphis THURSDAY,
April 6tn.at5p.in., conneeting with 'rims f.r
Little Rock, arriving at Little Ko.-- Wednes-
day, April 7th, making close connections w..'i
the 8r, Louts and Iron Mountain Railroad and
Little Rock and Fort Smith Railroad.

Passengers leaving Memphis at 5p.m., arriveat Little Kuck at 3 p.m.
Freight will be received daily at the depot,

atthe footol Washington street, as heretofore.
aval- - oi ireigut anu pifwage uncoanged.

W. K. rVMaTH.g-np't- .

PATE3TTS.
oo tamed in the
I nited State
Canada, and Eu-
rope; tern s aa
low as those ofonv nl So. m!la.

ble house. Correspondence invited In thoKnellRh n nil rnrmim tnr..n.,... , ,. t .
ors, Attorneys at Law, and other Solicitors,especially with those who have had 'heircases rejected in the hand cf other attorneys.In rejected cases our lees are reasonab e, andno charge Is made unless wearesnccefsfiij:

if you want
fcr a PatenLsena
T& us a model nrtZSa ntr-i.- hen Jm..h.. - .. ij i.lu.i unmuiiuuu vi ur invention. We wijmake an examination at the Pate urr-- e

and If we thins it patentable. lil send you
Sapors and advice, and secnte your casewill be in ordinal ra K&

TrrfTTI "' or v, ntien In illrrriSS1S' ten. ra on..-,- .-
3 B . til .. "
A si .2.1 SI,",

and Inventions 'J, -- JLfj
Keterenccs-no- a. w. D. ibi- - p

mlssioncrot Pa-e- mi. Tis, eve ni -- "o
tsvllje, Ky ; Ccs-Kotf-r- a . Aiaae- - nL'. WashlEgtor, D. t '

etrsendc cmpforca- - "fi-id- -o r--r
tag Patente," a bW of SO ps-vb- t--

Address, I.Ol'Irs IIAfaUlK A CflHoUcltors o; Pateata, WaahJogtoaTDic.


